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Robert J. Furman, CPA 

Accountants* Review Report 

Louisiana Cemetery Board 
Office of the Governor 
State of Louisiana 
Metairie^ Louisiana 

We have reviewed the accompanying Division of Administration, OfBce of Statewide Reporting and 
Accounting Policy's Annual Fiscal Report ofthe business-type activities ofthe Louisiana Cemetery 
Board, a component unit of the State of Louisiana, as of and for the year ended December 31,2010, 
which collectively comprise the Board's basic financial statements, as listed in the table of contents. 
A review includes primarily applying analytical procedures to management's financial data and 
making inquiries of the management of the Board. A review is substantially less in scope than an 
audit, the objective of which is the expression of an opinion regarding the financial statements as a 
whole. Accordingly, we do not express such an opinion. 

The management of the Board is responsible for the preparation and fair presentation of the 
financial statements in accordance with accounting principles generally accepted in the United 
States of America and for designing, implementing, and maintaining intemal control relevant to the 
preparation and fair presentation ofthe financial statements. 

Our responsibility is to conduct the review in accordance with Statements on Standards for 
Accounting and Review Services issued by the American Institute of Certified Public Accountants. 
Those standards require us to perform procedures to obtain limited assurance that there are no 
material modifications that should be made to the financial statements. We believe that the results 
of our procedures provide a reasonable basis for our report. 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in conformity with accounting principles 
generally accepted in the United States of America. 

Management has elected to ondt the management's discussion and analysis as supplementary 
information as well as certain disclosures relating to other post employment benefit obligations. 
These disclosures are required by the Govemmental Accounting Standards Board and acconnting 
principles generally accepted in the United States of America. 

In accordance with the Louisiana Governmental Audit Guide and the provisions of state law, we 
have issued a report, dated June 28,2011, on the results of our agreed upon procedures. 

Qfuffm£eemp(m^,££e 

June 28,2011 
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GRIFFIN & COMPANY, LLC 
CERTIFIED PUBUC ACCOUNTANTS I'f̂ T", ^- ̂ '̂̂ '"'̂ f 

Robert J. Furman, CrA 

INDEPENDENT ACCOUNTANTS' REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

Louisiana Cemetery Board 
OfBce of the Governor 
State of Louisiana 
Metairie, Louisiana 

We have performed the procedures included in the Louisiana Government Audit Guide and 
enumerated below, which were agreed to by the management ofthe Louisiana Cemetery Board (the 
"Board") and the Legislative Auditor, State of Louisiana, solely to assist the specified parties in 
evaluating management's assertions about the Board's compliance with certain laws and 
regulations for the year ended December 31, 2010, included in the accompanying Louisiana 
Attestation Questionnaire. Management is responsible for the Board's compliance with those 
requirements. This agreed-npon procedures engagement was conducted in accordance with 
standards established by the American Institute of Certified Public Accountants. The sufficiency of 
these procedures is solely the responsibility ofthe parties specified in this report. Consequently, we 
make no representation regarding the sufficiency of the procedures described below either for the 
purpose for which this report has been requested or for any other purpose. 

Public Bid Law 

1. Select all expenditures made during the year for material and supplies exceeding $20,000, 
or public works exceeding $100,000, and determine whether such purchases were made in 
accordance with LSA-RS 38:2211-2251 (the public bid law). 

The Board did not have any disbursements for public works exceeding $100,009 or 
disbursements for materials and supplies exceeding $20,000. Accordingly, no expeniUtures 
were required to be tested* 

Code of Ethics for Public Officials and Public Emnlovees 

2. Obtain from management a list ofthe immediate family members of each Board Member as 
defined by LSA-RS 42:1101-1124 (the code of ethics), and a Ust of outside business interests 
of all Board Members and employees, as well as their Immediate families. 

Board members provided us with the required Ust 

3. Obtain from management a listing of all employees paid during the period under 
examination. 

Management provided us with the required list 
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4. Determine whether any of those employees included in the listing obtained from 
management in agreed-upon procedure (3) were also included on the listing obtained from 
management in agreed-upon procedure (2) as immediate family members. 

None ofthe employees included on the list of employees provided by management in procedure 
3 appeared on the listing provided by board members in procedure 2. 

Budgeting 

5. Obtain a copy ofthe legally adopted budget and all amendments, if applicable. 

A copy ofthe legally adopted budget was obtained from the Board, 

6. Trace the budget adoption and amendments to the minute book. 

The budget adoption and two related amendments were traced to the minute book. 

7. Compare the revenues and expenditures of the final budget to actual revenues and 
expenditures to determine if actual revenues failed to meet budgeted revenues by 5% or 
more if actual expenditures exceeded budgeted amounts by 5% or more. 

We compared the actual revenues and expenditures to budgeted amounts for the year. Actual 
revenues did not fail to meet budgeted revenues by 5% or more. Actual expenditures did not 
exceed budgeted amounts by S% or more. 

Accounting and Reporting 

8. Randomly select six disbursements made during the period under examination and: 

(a) Trace payments to supporting documentation as to proper amount and payee; 

All payments were traced io supporting documentation without exception, 

(b) Determine if payments were properly coded to the correct fund and general ledger 
amount; 

AU pigments were properly coded to the correct fund and general ledger account without 
exception, 

(c) Determine whether payments received approval from proper authorities. 

AUp^ments received approval from proper authorities. 



Meetings 

9. Examine evidence indicating that agendas for meetings recorded in the minute book were 
posted or advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

Management has asserted that such documents were properly posted on both the website and 
the door ofthe board's office. For all meetings in 2010, we examined (he notices that were 
posted that management retains in the meeting files. 

Debt 

10. Examine bank deposits for the period under examination and determine whether any such 
deposits appear to be proceeds of bank loans, bonds, or like indebtedness. 

Banli deposits for the period under examination were reviewed noting no deposits that appear 
io be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

11. Examine payroll records and minutes for the year to determine whether any payments have 
been made to employees which may constitute bonuses, advances, or gifts. 

Payroll records and minutes for the period were reviewed noting no payments to employees 
that may constitute bonuses, advances, or gifts. 

We were not engaged to, and did not, perform an examination, the objective of which would be the 
expression of an opinion on management's assertions. Accordingly, we do not express such an 
opinion. Had we performed additional procedures, other matters might have come to our atiention 
that would have been reported to you 

This report is intended solely for use of management of the Louisiana Cemetery Board and the 
Legislative Auditor, State of Louisiana, and is not intended to be and should not be used by anyone 
other than these specified parties. Under Louisiana Revised Statute 24:513, this report is 
distributed by the Legis lative Auditor as a public document. 

g t̂iffin £ Qempan^, £ £ £ 

June 28,2011 



LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Govemment) 

Mavis. 2011 (Date Transmitted) 

Griffin & Comoanv. LLC 
1433 West Causeway Approach 
Mandeville. LA 70471 

(Auditors) 

In connection with your review of our financial statements as of [date] and for the year then 
ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Govemmental 
Audit Guide, we malce the following representations to you. We accept full responsibility for our 
compliance with the following laws and regulations and the intemal controls over compliance with 
such laws and regulations. We have evaluated our compliance vtnth the folloviring laws and 
regulations prior to making these representations. 

These representations are based on the information available to us as of May 13,2011. 

Public Bid Law 

It is tnje that we have complied with the public bid law, R.S. Title 38:2211 -2296, and, where 
applicable, the regulations of the Division of Administration and the State Purchasing Office. 

YespqNo[ ] 

Code of Ethics for Public Officials and Public Employees 

It is fane that no employees or officials have accepted anything of value, whether in the fomn of a 
service, loan, or promise, from anyone that would constitute a violation of R.S. 42:1101-1124. 

YespqNo[ ] 

It is tme that no member of the immediate family of any member of the governing authority, or the 
chief executive of the governmental entity, has been employed by the govemmental entity after 
April 1,1980, under circumstances that would constitute a violation of R.S. 42:1119. 

Yes[X]No[ ] 

Budgeting 

We have complied with the state budgeting requirements ofthe Local Govemment Budget Act 
(R.S. 39:1301-16). R.S. 39:33, or the budget requirements of R.S. 39:1331-1342, as applicable. 

YespqNof 1 

Accounting and Reporting 

All non-exempt govemmental records are available as a public record and have been retained for 
at least three years, as required by R.S. 44:1,44:7,44:31, and 44:36. 

Yes[X]No[ ] 

We have filed our annual financial statements In accordance with R.S. 24:514. and 33:463 where 
applicable. 

YespqNo[ ] 
tt 

We have had our financial statements reviewed in accordance with R.S. 24:513. 
Yesp<]No[ ] 



Meetings 

We have complied with the provisions of the Open Meetings Law, provided in R. 5.42:1 through 
42:13. 

Yes[X]No[ ] 

Debt 

It is tnje we have not Incun-ed any indebtedness, other than credit for 90 days or less to make 
purchases in the ordinary course of administration, nor have we entered into any lease-purchase 
agreements, without the approval ofthe State Bond Commission, as provided by Article VII, 
Section 8 ofthe 1974 Louisiana Constitution, Article Vt, Section 33 ofthe 1974 Louisiana 
Constitution, and R.S. 39:1410.60-1410.65. 

Yes[X]No[ ] 

Advances and Bonuses 

It is tme we have not advanced wages or salaries to employees or paid bonuses in violation of 
Article VM, Section 14 ofthe 1974 Louisiana Constitution, R.S. 14:138, and AG opinion 79-729. 

YespqNo[ ] 

We have disclosed to you all knovm noncompliance of the foregoing laws and regulations, as well 
as any contradictions to the foregoing representations. We have made available to you 
documentation relating to the foregoing laws and regulations. 

We have provided you with any communications from regulatory agencies or other sources 
concerning any possible noncompliance with the foregoing laws and regulations, including any 
communications received between the end ofthe period under examination and the issuance of 
this report. We acknowledge our responsibility to disclose to you any known noncompliance that 
may occur subsequent to the issuance of your report. 

s ^ - ^ S - t / Date 

Date 



STATE OF LOUISIANA Statement A 
LOUISIANA CEMETERY BOARD 
BALANCE SHEET 
AS OF DECEMBER 31, 2010 

ASSETS 
CURRENT ASSETS: 

Cash and cash equi>elents $ 138,021 
r^estncted Cash and Cash Equi%alents . . , „ _ „ 
Investments (COs)- ati,}jiM 
Receivebles (net c* allc3wance tor doubOul accounts )(Ncte U) 
CXietrom cither tunds (Note Y) 
Duelromteder^go«mnnent 
Inventories 
Prepayments I^JM 
rMotes rece^eUe 
ether current assets 

Total current assets •s^a,:Mi 
NQNCURRBNTT/SSSEFS: 

Ftestricted assets (Note F): 
Cash 
Investments 
Keceivables 

Inxiestments 
Notes receivable 
Capital assets, net or depreaation (hJote U) 

Land and non-depred^Dle easements 
Buildings and improwements 
iVbchineryand equipment 
Infrastnjctune ^ 
Intan^ble assets 
ConstnxJiorVDevelopmenNn-progress 

CHhernoncunent assete 
Total noncurrent assets 

Total assete $ 22833T 

uABLnies 
CURRB ĴT UPBIUTIES: 

Arountspay^sle and accruals (Note \0 S 5,525 
DerneiUwe instrunent 
Deferred JiAwv of resources 
Duetootherlunds(NciteY) Z Z Z Z Z I Z ^ ^ ^ ^ 
Due to federal gc^ernment 
Deferred nsvenues 
/"mounts held In custody tor others 
Other current liabilities 
Current fxxtton ot lon9^e^m It^i i l i tes: (Note K) 

contracte payable 
Corrpensated abserxes payable 
Capital lease obilgabons 
aa ims arxJ litigation payable 
Notes payable 
PoUufionremecftatiGnGbligatian 
Bonds payable (irxdude unamortiasd coste) • 
ether long-teim liabilities 

Total current liabilities h , ! : ! ^ 
NCMCUF<REr4TLWeiUTl^(N0(eK) 

Contracts |3aysl3le 
Compensated absences payable 1i>,y/H 
Capital lease obligations ; 
Uaims and litigation payable 
Notes payat)le ' 
Ponujonremecfaticncbligafion • 
Bonds payable (include unamorti2Ed costs) 
OPBBpayable 11fa.144 
other long4emi liabilities 

Total noncurrent iiatriiities — — — 130.^3 
Total lisbilites 13b 948 

hET ASSETS 
Invested in capital assets, net ot related debt 
Restnctedtor ' 

Capital prqjects 
Debt5er^<ice 
Unemployiment compensabon 
Other specific purposes " 

Unrestricted ' 92,353 
. Total net assete ' y2,'3i>i 

Total natalities arxl netassets $ 228,301 

The accompanying notes are an integral part of this financial statement. 



STATE OF LOUISIANA Statement B 
LOUSIANA CEMETERY BOARD 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NETASSETS 
FOR THE YEAR ENDED DECEMBER 31. 2010 

OPB^TINSFB/BUE 
Sales of comnnodities and services 
Pesessments 
Use of money and propeily 
Licenses, permits, arxl fees 
Other 
Total operating revenues 

G P B ^ T I N G B t P B G S 
Cost of sales and seruoes 
Administrative 

Depfedation 

Total operating e>f]enses 

Cperaling irxxxneOoss) 

NONOPBMTlNSFB/BAJeSCBCPBeeS) 
State appropnations 
Irrtergovemmental reuenues(&penses) 
Tases 
Useof money and properly 
Gain on disposal of fi>ed assets 
Loss on dsposal of fixed assets 
Federal grants 
Interest expense 
Oher revtenue 
Other e>pense 
Tota) non-operating revenues(e)f)enses) 

lncome(loss) before contributions, &draordinaryitems, &transfers 

Capital contributions 
Bdraordinaryitem- Loss on impairment of capital assets 
Transfers in 
Transfers out 

Change in net assets 

Total ne* assets — beginning 

Total net assets —ending $ 

217.H6 

217.116 

"S?7;!S3" 

247.334 

(30;218) 

• ^ 

-ysT 
(29,226) 

(29,226) 

121.579 

92.353 

Ttw accompanying notes are an integral part ot this financial statement. 



STATE OF LOUISIANA Statement C 
LOUISANA CEMETERY BOARD 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED DECEMBER 31, 2010 

Entity 

Program Revalues 
Operating Capital 

Charges fbr Grants and Grants and 
Expenses Services Contributions Contributions 

/ $ 247,334 S 217,116 $ $ 

General revenues: 
Taxes 
State appropriations 

Grants and contributions not nestncted to specific programs 
Interest 
Miscellaneous 

Special items 
Bctraordi naiy item - Loss on impairment of capital assets 
Transfers 

Total general revenues, special Items, and transfers 
Change in net assets 

Net assets - beginning as restated 
Net assets-ending 

Net (Expense) 
Revenue and 
Changes in 
Net Assets 

$ (30,218) 

992 

992 
(29,226) 
121.579 

$ 92.353 

The accompanying notes are an integral part of this statement. 
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STATE OF LOUISIANA Statement D 
LOUISIANA CEMETERY BOARD (continued) 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED DECEMBER 31, 2010 

Cash flows from operating activities 
Cash received trom customers 217,116_ 
Cash payments to suppliers for goods and services (107,838) 
Cash payments to employees for seivices (105,937). 
j^iymerts in lieu of taxes 
Internal activity-payments to other funds ^ 
Claims paid to outsiders 
Other operating revenues(e3(penses) 

Net cash prowded(used) by operating activities 3.341 

Cash flows fron rxxvcapital finandng activities 
State appropriatians 
Federal receipts 
federal disbursements 
Roceeds from sale of t»nds 
Rrind pal paid on bonds ^ ^ ^ _ ^ _ ^ ^ _ _ ^ ^ ^ 
Interest pad on bond maturities • 
FVooeeds from issuance of nctes payable 
Rincipal paid on notes payable _ ^ . _ ^ _ _ ^ ^ ^ ^ ^ 
Interest paid on notes p a ^ e 
Operating grants received .. 
Transfers in 
Transfersout 
Other 

Net cash provided(used) by norvoaprlal financing -

Cash flows from capital and related financing activities 
Roceeds from sale of bonds 

Rindpal paid on bonds 
Interest pad on bond maturities 
FVooeeds from issuance of notes payable 
Rindpal paid on notes payable 
Interest paid on notes p^b le _ ^ ^ _ ^ ^ ^ ^ ^ ^ ^ ^ 
/toquisition/construction ofcapital a s s ^ 
FVooeeds ftom sale of capital assets 
Cgptal contributions 
Other 

Net cash provided(used) by capital and related financing 
adiwties -_ 

Cash flows firom investing acti>ffties 
Rjrchasescf investment securities (88,990) 
Roceeds flTom sate of investment securities 88,542 
Interest and dividends earned on investment securfties 992 

Nei cash praMded(used) by investir^ activities 544 

Nei increase(deanease) in cash and cash ecpjivalents 3,885 

Cash and cash equvalents at be^nning of year 134,136 

Cash and cash eqiflvalents at end of year $ 138.021 

II 



STATE OF LOUISIANA Statement D 
LOUISIANA CEMETERY BOARD (concluded) 
STATEMENT OF CASH FLOWS 
FOR t H E YEAR ENDED DECEMBER 3 1 , 2010 

Reconciliation at operating incomeOoss) to net cash proudedfused) by operating actMtJes: 

Operatir^ inoome(loss) $ (30.218) 
Ajustments to reccndle cperating inconre(lcss) to n€t cash 

ptwided(used) by operating activities: 

DepredafiorVafTX)rtization 

PrcMsionforuncdlectibleacaxBts 

Other 
Changes in assets and liabilities: 

(lncrBase)decrease in accounts receivable, net 
(lncpease)decreaseinduefrDmotherfijnds 
(lncrBase)deaease in prepayments 
(lncrBase)decrease i n inventories ^ ^ ^ ^ ^ _ ^ ^ _ _ 
(lncrease)decrease in other assets 
lncrease(deaease) in aooounls payable and accnjals 2.925 
lncrease(decrease) in carpenssted absences payable 675 
lncrease(decrease)induetocitherfunds 
lncrease(deaease) in deferred rewenues 

lncrease(decrcase) in OPEB payable 29,959 
lncrea9e(decrease)inotherliablities 

Net cash prcwded(used) by operating activities $ 3,341 

Schedule of noncash Investing, capital, and financing activities: 

Borrowing under capital lease(s) $ 
Contributions of fixed assets 
Purchases of equipment on account 
Asset trade-ins 
Other (specify) 

Total noncash investing, capital, and 
financing activities: 

The accompanying notes are an integral part of this statement. 
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STATE OF LOUISIANA 
LOUISIANA CEMETERY BOARD 
Notes to the Financial Statement 
As of and for the year ended December 31, 2010 

INTRODUCTION 

The Louisiana Cemetery Board was created by the Louisiana State Legislature under the 
provisions of Louisiana Revised Statute 8:61. The Board is under control of the Office of the 
Govemor and a component unit of the State of Louisiana and is an integral part of such 
reporting entity. The board is governed by seven members appointed by the Govemor of 
Louisiana for a term of four years. The board elects from its members a chairman, vice-
chairman, and secretary/treasurer. 

The Board is charged with the responsibility of regulating the cemetery industry and monitoring 
all perpetual care and m erchandise trust funds. 

The Board's office is located in Metairie, Louisiana, and employs two unclassified employees. 
The Board's operations a re funded entirely through annual self-generated revenues. 

The accounting and reporting framework and the more significant accounting principles and 
practices of the Board are discussed in subsequent sections of this note. The remainder of the 
notes are organized to provide explanations, including required disclosures, of the Board's 
financial activities for the fiscal year ended Decern ber 31, 2010. 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF ACCOUNTING 

In April of 1984. the Financial Accounting Foundation established the Governmental 
Accounting Standards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards with respect to activities and transactions of state and 
local govemmental entities. The GASB has issued a Codification of Governmental 
Accounting and Financial Reporting Standards (GASB Codification). This codification and 
subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and local governments. The accompanying financial statements have 
been prepared in accordance with such principles. 

The accompanying financial statements of Louisiana Cemetery Board present information 
only as to the transactions of the programs of the Louisiana Cemetery Board as authorized 
by Louisiana statutes and administrative regulations. 

Basis of accounting refers to when revenues and expenses are recognized and reported in 
the financial statements. Basis of accounting relates to the timing of the measurements 
made, regardless of the measurement focus applied. 

The accounts of the Louisiana Cemetery Board are maintained in accordance with 
applicable statutory provisions and the regulations ofthe Division of Administration - Office 
of Statewide Reporting and Accounting P olicy as follows: 

13 



STATE OF LOUISIANA 
LOUISIANA CEMETERY BOARD 
Notes to the Financial Statement 
As of and for the year ended December 31, 2010 

Revenue Recognition 
Revenues are recognized using the full accrual basis of accounting; therefore, revenues 
are recognized in the accounting period in which they are earned and become 
measurable. 

Expense Recoonition 
Expenses are recognized on the accrual basis; therefore, expenses, including salaries, 
are recognized in the period incurred, if measurable. 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various programs of the Louisiana 
Cemetery Board are annual lapsing appropriations. 

1. The budgetary process is an annual approp riation valid for one year. 
2. The agency is prohibited by statute from over expending the categories established 

in the budget. 
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a 

committee of the Louisiana Legislature. Interim emergency appropriations may be 
granted by the Interim Emergency Board. 

4. The budgetary information included in the financial statements includes the original 
appropriation plus subsequent amendments as follows: 

APPROPRIATIONS 

Original approved budget $ 

Amendments: 

Final approved budget $ 

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS 

1. DEPOSITS WITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, demand 
deposits, time deposits, and certificates of deposit. Under state law the Louisiana 
Cemetery Board may deposit funds within a fiscal agent bank selected and designated by 
the Interim Emergency Board. Further, the Louisiana Cemetery Board may invest in time 
certificates of deposit in any bank domiciled or having a branch office in the state of 
Louisiana; in savings accounts or shares of savings and loan associations and savings 
banks and in share accounts and share certificate accounts of federally or state chartered 
credit unions. 

14 



STATE OF LOUISIANA 
LOUISIANA CEMETERY BOARD 
Notes to the Financial Statement 
A s of and for the year ended December 3 1 , 2010 

For the purpose of the Statement of Cash Flows and balance sheet presentation, all 
highly liquid investments (including negotiable CDs and restricted cash and cash 
equivalents) and deposits (including nonnegotiable CDs and restricted cash and cash 
equivalents) with a maturity of three months or less when purchased are considered to be 
cash equivalents. 

Deposits in bank accounts are stated at cost, which approximates market. Under state 
law these deposits must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The market value of the pledged securities plus 
the federal deposit insurance must at all times equal the amount on deposit with the fiscal 
agent. These pledged securities are required to be held in the name o f the pledging fiscal 
agent bank in a holding or custodial bank in the form of safekeeping receipts held by the 
State Treasurer. 

GASB Statement 40, which amended GASB Statement 3, eliminated the requirement to 
disclose all deposits by three categories of risk. GASB Statement 40 requires only the 
disclosure of deposits that are considered to be exposed to custodial credit risk. An 
entity's deposits are exposed to custodial credit risk if the deposit balances are either 1) 
uninsured and uncoUateralized, 2) uninsured and collateralized with securities held by the 
pledging financial institution, or 3) uninsured and collateralized with securities held by the 
pledging financial institution's trust department or agent, but not in the entity's name. 

The deposits at December 3 1 , 2010 consisted of the following: 

Deposits per Balance Sheet (Reconciled bank 
balance) 

Deposits in bank accounts per bank 

Bank balances exposed to custodial 
credit risk: 

a. Uninsured and uncoUateralized 
b. Uninsured and collateralized with securities 

held by the pledging institution 
c. Uninsured and collateralized with securities 

held by the pledging institution's trust 
department or agent, but not in the entity's 
name 

Cash 

138,021 $ 

140,627 $ 

$ 

Nonnegotiable 
Certificates of 

Deposit 

88,990 $ 

68,990 $ 

$ 

Other 
(Describe) 

$ 

$ 

$ 

Total 

227,011 

229,617 

NOTE: The "Deposits in bank accounts per bank" will not necessarily equal the "Balance 
per agency books" due to outstanding items. 
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STATE OF LOUISIANA 
LOUISIANA CEMETERY BOARD 
Notes to the Financial Statement 
As of and for the year ended December 31, 2010 

The following is a breakdown by banking institution, program, and amount of the 
"Deposits in bank accounts per bank" balances shown above: 

Cash in State Treasury and petty cash are not required to be reported in the note 
disclosure. However, to aid in reconciling amounts reported on the balance sheet to 
amounts reported in this note, list below any cash In treasury and petty cash that are 
included on the balance sheet. 

1. Capital One 
2. Capital One 
3. Capital One 

4. 

Total 

2. INVEST 

, Cash in State Treasury 
Petty Cash 

Banking Institution 

MENTS 

$ 
$ 

Program 

Checkinq 
Certificate of Deposit 
Certificate of Deposit 

$ 

S 

= 

Amount 

138.021 
60,620 
28.370 

227.011 

The Louisiana Cemetery Board does not maintain investment accounts as authorized by 
R.S. 49-327. 

D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS 

The fixed assets used in the Special Purpose Govemment Engaged only in Business-
Type Activities are included on the balance sheet ofthe entity and are capitalized at cost. 
Depreciation of all exhaustible fixed assets used by the entity is charged as an expense 
against operations. Accumulated depreciation is reported on the balance sheet. 
Depreciation for financial reporting purposes is computed by the straight line method over 
the useful lives of the assets. 
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Year ended December 31.2010 

Rbr Period Aiustmerts 

Ac|. after 
Balance subnttedto Restatements 

1231C009 CSfW(-W-) (+a-) 

/ justed 

Balance 
6^0/2009 AddHions Transfers' Retiremerts 

Balance 
1231/2010 

Capital assets not b^ng depreciated 
Laid $ $ $ S ' $ 
Norvdepredable land irrprouements 
Norvdepredafale aasements 
Capitali2ed cdlections 
SoftwBTB Development in Progress 

Construction in progress (CIP) — ^ ^ ^ - ^ _ ^ _ — - , 
Total captal assets not being depredated 

Other capltal assets 
Machineiy and eqUpment 35,460 35,450 35,450 
Less a » m j t ^ e d depredation (35,450) _ _ _ _ _ (35.450) (35.450) 
Total MadiheryarxJeqjpment - - - - - - - •• 

Biik^gs and impiwemenis 

Less accumiiated depredation 

Total buidings and impiDiements 

Depredeble land impfovemenls 

Less accumulated depredabon 

Total land impiDuements 

InlrastnjctLie 

Less accumiiated depredation 

Total infraslructiie 

SoftMere (ir^emally generated and purchased) 
Other Intangbles 
Less acxunJsted amcrtization - scAwre 
Less accumulated amortization - cither intan^bles 

Total intangbles 

Tot^ other capital assets 

Capilai assets not being depredated . . . . . . . 
Other capital assets, at oost 35.450 -_ -_ 35,450 - - -_ 35,450 

Total cost ofcaptel assets 35,450 - - 35,450 - - - 35,450 
Less aocumUated depredation and amortization (35.450) - - (35,450) - - - (35,450) 

C^tal assets, net $ ^ $ ;_ $ ^ $ -_$ -_$ . $ - $ . 

* Shodd be used only for those oonvleted projects coming oU of construdiorvin-progess to Ibced assets 
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STATE OF LOUISIANA 
LOUISIANA CEMETERY BOARD 
Notes to the Financial Statement 
As of and for the year ended December 31, 2010 

E. INVENTORIES 

The Louisiana Cemetery Board has no inventories at D ecember 31, 2010. 

F. RESTRICTED ASSETS 

The Louisiana Cemetery Board has no restricted assets at December 31, 2010. 

G. LEAVE 

1 COMPENSATED ABSENCES 

The Louisiana Cemetery Board has the following policy on annual and sick leave: 

Employees eam and accumulate annual and sick leave at various rates depending on their 
years of service. The amount of annual and sick leave that may be accumulated by each 
employee is unlimited. Upon termination, employees or their heirs are com pensated for up 
to 300 hours of unused annual leave at the employee's hourly rate of pay at the time of 
termination. Upon retirement, unused annual leave in excess of 300 hours plus unused 
sick leave is used to compute retirement benefits. 

The cost of leave privileges, computed in accordance with GASB Codification Section 
C60, is recognized as a current year expenditure in the fund when leave is actually taken; 
it is recognized in the enterprise funds when the leave is earned. The cost of leave 
privileges applicable to general government operations not requiring current resources is 
recorded in long-term obligations. 

2. COMPENSATORY LEAVE 

This is not applicable to the Louisiana Cemetery Board. 

H. RETIREMENT SYSTEM 

Substantially all of the employees of the Louisiana Cemetery Board are members of the 
Louisiana State Employees Retirement System (LASERS), a single employer defined 
benefit pension plan. The System is a statewide public employee retirement system (PERS) 
for the benefit of state employees, which is administered and controlled by a separate board 
of trustees. 

All full-time Louisiana Cemetery Board employees are eligible to participate in the System 
unless they elect to continue as a contributing member in any other retirement system for 
which they remain eligible for membership. Certain elected officials and officials appointed 
by the govemor may, at their option, become members of LASERS. Nomnal benefits vest 
with 10 years of service. Generally, retirement age employees are entitled to annual 
benefits equal to $300 plus 2.5% of their highest consecutive 36 months' average salary 
multiplied by their years of credited service except for members eligible to begin participation 
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in the Defined Benefit Plan (DBP) on or after July 1. 2006. Act 75 of the 2005 Regular 
Session changes retirement eligibility and final average compensation for members who are 
eligible to begin participation in the DBP beginning July 1, 2006. Retirement eligibility for 
these members is limited to age 60, or thereafter, upon attainment of ten years of creditable 
service. Final average compensation wilt be based on the member's average annual earned 
compensation for the highest 60 consec utive months of employment. 

Vested employees eligible to begin participation in the DBP before July 1, 2006, are entitled 
to a retirement benefit, payable monthly for life at (a) any age with 30 years of service, (b) 
age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, these 
vested employees have the option of reduced benefits at any age with 20 years of service. 
Those hired on or after July 1, 2006 have only a single age option. They cannot retire until 
age 60 with a minimum of 10 years of service. The System also provides death and 
disability benefits and deferred benefit options, with qualifications and amounts defined by 
statute. Benefits are established or amended by state statute. The System issues a 
publicly available annual financial report that includes financial statements and required 
supplementary information for the System. For a full description of the LASERS defined 
benefit plan, please refer to the LASERS 2008 Financial Statements, specifically, footnotes 
A - Plan Description and C - Contributions. That report may be obtained by writing to the 
Louisiana State Employees Retirement System, Post Office Box 44213, Baton Rouge, 
Louisiana 70804-4213, or by calling (225) 922-0608 or (800) 256-3000. The footnotes to 
the Financial Statements contain additional details and are also available on-line at: 

http://www.lasers.state.la.us/PDFs/Publications and Reports/Fiscal Documents/Comprehe 
nsive Financial Reports/ComDrehensive%20Financial%20Reports 08.pdf 

Members are required by state statute to contribute with the single largest group ("regular 
members") contributing 7.5% of gross salary, and the Louisiana Cemetery Board is required 
to contribute at an acluanaUy determined rate as required by R.S. 11:102. The contribution 
rate for the fiscal year ended December 31, 2010 decreased to 15% of annual covered 
payroll from the 19% required in fiscal years ended December 31, 2009 and 2008. The 
Louisiana Cemetery Board's contributions to the System for the years ending December 31, 
2010, 2009, and 2008, were $16,032, $18,781, and $18,821, respectively, equal to the 
required contributions for each year. 

I. OTHER POSTEMPLOYMENT BENEFITS (OPEB) 

GASB Statement No. 43, Financial Reporting for Postemployment Benefit Plans Other Than 
Pension Plans addresses accounting and financial reporting for OPEB trust and agency 
funds of the employer. GASB Statement No. 45, Accounting and Financial Reporting by 
Employers for Postemployment Benefits Other than Pensions establishes standards of 
accounting and financial reporting for OPEB expense/expenditures and related OPEB 
liabilities or OPEB assets, note disclosures, and required supplem entary information (RSI) in 
the financial reports of govemmental employers. 

1. Calculation of Net OPEB Obligation 
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Complete the following table for only the net OPEB obligation (NOO) related to OPEB 
administered by the Office of Group Benefits. The ARC, NOO at the beginning ofthe year, 
interest, ARC adjustment, and Annual OPEB Expense have been computed for OGB 
participants (see OSRAP's website - http:/Awww.doa.louisiana.qov/OSRAP/afrpackets.htm) 
and select "GASB 45 OPEB Valuation Report as of July 1, 2009, to be used for fiscal year 
ending June 30, 2010." Report note disclosures for other plans, not administrated by OGB, 
separately. 

>^nual OPEB expense and net OPEB Obligation 
Fiscal yearending 6/30/2010 
1-*ARC 44,600 
2. • Interest on NOO (4% ) 1,720 
3. * ARC adjustment 1,643 
4. * Annual OPEB Expense (1. + 2. - 3.) 44,677 
5. Contributions (employer pmts. to OGB for retirees' cost of 2010 Insurance premiums) 14,718 
6. Increase in Net OPEB Obligation (4. - 5.) 29,959 
7. *N00, beginning of year (see actuarial valuation report on OSRAP's website) 85,185 
8. *-N00, end of year (6. + 7.) 115.144 

Current year operating expenses were decreased due to a reduction of beginning NOO due 
to changes in assumptions and estimates by the actuaries of the Plan in the amount of 
$42,185. Current year operating expenses were increased by the increase in net OPEB (line 
6 above) in the amount of $29,959. 

J . LEASES 

1. OPERATING LEASES 

The total payments for operating leases during fiscal year 2010 amounted to $15,480. A 
schedule of payments for operating leases follows: 

FY 2016- FY 2021-
Nature Of lease FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 2020 2025 
Office Space $ 15,480 $ 15.480 $ 15,480 $ 15,480 $ 15,480 $ 6.450 $ 
Equipment 
Land 
Other 

Total $ 15.480 $ 15,480 $ 15,480 $ 15,480 $ 15.480 $ 6,450 $ 

2. CAPITAL LEASES 

The Louisiana Cemetery Board does not have any capital leases at December 31, 2010. 

20 

http://www.doa.louisiana.qov/OSRAP/afrpackets.htm


STATE OF LOUISIANA 
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K. LONG-TERM LIABILITIES 

The following is a summary of long-term debt transactions of the entity for the year ended 
December 31, 2010: 

Year ended June 30.2010 

Balance Balance Amounts 

June 30, June 30. due within 

2009 Additions Reductions 2010 one year 

Notes and bonds payable: 

Notes payable $ $ $ $ - $ 

Bonds payable i__ 

Total notes and bonds ^ ^ :_ ^ ^ 

Other liabilities: 

Contracts payable 

Compensated absences payable 14.604 675 15,279 

Capital lease obligations 

Claims and litigation 

Pollution remediation obligation 

OPEB payable 85.185 29,959 115,144 

Other long-term liabilities ;_ 

Total other liabilities 99,789 30,634 ;; 130,423 -__ 

Total long4erm liabilities $ 99.789 $ 30,634 $ -_ $ 130,423 $ -

L. CONTINGENT LIABILITIES 

The Louisiana Cemetery Board is not a defendant in litigation seeking damages. 

M. RELATED PARTY TRANSACTIONS 

The Louisiana Cemetery Board has no related party transactions at December 31, 2010. 

N. ACCOUNTING CHANGES 

The Louisiana Cemetery Board made no accounting changes during the year ending 
December 31, 2010. 

0. IN-KIND CONTRIBUTIONS 

The Louisiana Cem etery Board has no in-k ind contributions at Decem ber 31, 2010. 

P. DEFEASED ISSUES 

The Louisiana Cemetery Board had no defeased issues for the current year. 
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Q. REVENUES - PLEDGED OR SOLD (GASB 48) 

The Louisiana Cemetery Board had no revenues pledged or sold at December 31, 2010. 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) 

The Louisiana Cemetery Board had no government-mandated nonexchange transactions 
(grants) at December 31, 2010. 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS 

The Louisiana Cemetery Board was not in violation of any finance-related legal or 
contractual provisions at Decem ber 31, 2010. 

T. SHORT-TERM DEBT 

Short-term debt activity for the year ended Decem ber 31, 2010, was as follows: 
None 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

The Louisiana Cemetery Board did not have any receivables for the current year. 

V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at December 31, 

Find 
Cperating $ 

Total payables $_ 

2010, were as folli^ws: 

Salaries 
and 

N̂ ndors Benefits 
5,525 $ 

5,525 $ 

! $ -

_$_ 

AmFri 
Interest 

_ $ _ 

L $ _ 

Other 
P^aUes 

_ $ _ 

! . $ _ 

Trtal 
Pŝ aUes 

5,525 

5,525 

W. SUBSEQUENT EVENTS 

The Louisiana Cemetery Board did not have any subsequent events at D ecember 31, 
2010. 

X. SEGMENT INFORMATION 

Governments that report enterprise funds or that use enterprise fund accounting and 
reporting standards to report their activities are required to present segment information 
for those activities in the notes to the financial statements. For purposes of this disclosure, 
a segment is an identifiable activity (or group of activities), reported as or within an 
enterprise fund or another stand-alone entity that has one or more bonds or other debt 
instruments outstanding, with a revenue stream pledged in support of that debt. In 
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addition, the activity's revenues, expenses, gains and losses, assets, and liabilities are 
required to be accounted for separately. This requirement for separate accounting applies 
if imposed by an external party, such as accounting and reporting requirements set forth in 
bond indentures. 

Segment information is not required for the Louisiana Cemetery Board. 

Y. DUE TO/DUE FROM AND TRANSFERS 

The Louisiana Cemetery Board did not have any due to/due from transactions. 

Z. UABILITtES PAYABLE FROM RESTRICTED ASSETS 

The Louisiana Cemetery Board did not have any liabilities from restricted assets. 

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS 

Net assets have not been restated. 

BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB 46) 

The Louisiana Cemetery Board does not have any net assets restricted. 

CC. IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES 

None of the capital assets of the Louisiana Cemetery Board were impaired at December 
31,2010. 

DD. EMPLOYEE TERMINATION BENEFITS 

The Louisiana Cemetery Board did not have any termination benefits required to be 
reported. 

EE. POLLUTION REMEDIATION OBLIGATIONS 

The Louisiana Cemetery Board did not have any pollution remediation liabilities to 
reported. 

FF. AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) 

Provide your entity's ARRA revenue received in FY 2010 on a full accrual basis: 

None. 

Provide your entity's ARRA expenses in FY 2010 on a full accmal basis: 

None. 
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SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 
For the Year Ended December 31, 2010 

Name Amount 

Gerald Melancon $ 

Marilyn Leufroy 

Louise Saenz 

Charies Faucheaux 

Stacey Patin 

F. Anton Wilbert 

MIchele Holloway 

Total 

Note: The per diem payments are authorized by Louisiana Revised Statute, and are presented 
in compliance with House Concurrent Resolution No. 54 ofthe 1979 Session ofthe Legislature. 

SCHEDULE 1 

24 



STATE OF LOUISIANA 

LOUISIANA CEMETERY BOARD 

COMPARISON FIGURES 

To assist OSRAP in determining the reason for the change in financial position for the State, please complete 
the schedule below. Ifthe change is greater than $3 million, explain the reason for the change. 

1) Revenues 

Expenses 

2) Capital assets 

Long-term debt 

Net Assets 

Explanation for 
change: 

2010 

$ 218,108 

247,344 

-0-

130,423 

92,353 

2009 

$ 222,791 

268,717 

-0-

99,789 

121,579 

Difference 

$ (4,683) : 

(21,373) 

-0-

30.634 

(29,226) 

Percentage 
Chanae 

$ (2.1)% 

(8.0)% 

-0-% 

30.7% 

(24.0)% 

SCHEDULE 15 
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Schedule of Findings and Management Corrective Action Plan 

For the Year Ended December 31,2010 

Finding 2010-1: 

Criteria: 
Management is responsible for developing internal controls related to the preparation of financial statements 
as well as preparing financial statements in accordance with accounting principles generally accepted in the 
United States of America. ; 

Condition & Cause: 
As is common in small organizations, management has chosen to engage the auditor to propose certain year-
end adjusting entries and to prepare the Board*s annual financial statements. This condition is intentional 
by management based upon the cost effectiveness of acquiring the ability to prepare financial statements in 
accordance with generally accepted accounting principles. Consistent with this decision, internal controls 
over the preparation of year-end adjusting entries and annual financial statements, complete with notes, in 
accordance with generally accepted accounting principles, have not been established. Under generally 
accepted auditing standards, this condition represents a significant deficiency in internal controls. Recently 
issued Statement on Auditing Standards (SAS) 115 requires that we report the above condition as a control 
deficiency. The SAS does not provide exceptions to reporting deficiencies that are adequately mitigated with 
nonaudit services rendered by the auditor or deficiencies for which the remedy would be cost prohibitive or 
otherwise impractical. 

Recommendation: 
As mentioned above, whether or not it would be cost effective to cure a control deficiency is not a factor in 
applying SAS 115*s reporting requirements. Because prudent management requires that the potential 
benefit from an intemal control must exceed its cost, it may not be practical to correct all the deficiencies an 
auditor reports under SAS 115. In this case we do not believe that curing the significant deficiency described 
above would be cost effective or practical and accordingly do not believe any corrective action is necessary. 

Management Corrective Action Plan: 
In response to the finding, management feels that it is a prudent use of funds to engage the auditor to prepare 
the Board's annual financial reports. We therefore agree with the auditors' recommendation that no 
correction action is necessary. 

SCHEDULE 17 
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Finding 2009-1: 

Criteria: 
Management is responsible for developing internal controls related to the preparation of financial statements 
as well as preparing financial statements in accordance with accounting principles generally accepted in the 
United States of America. 

Condition & Cause: 
As is common in small oi^anizations, management has chosen to engage the auditor to propose certain year-
end adjusting entries and to prepare the Board's annual financial statements. This condition is intentional 
by management based upon the cost effectiveness of acquiring the ability to prepare financial statements in 
accordance with generally accepted accounting principles. Consistent with this decision, internal controls 
over the preparation of year-end adjusting entries and annual financial statements, complete with notes, in 
accordance with generally accepted accounting principles, have not been established. Under generally 
accepted auditing standards, this condition represents a significant deficiency in internal controls. Recently 
issued Statement on Auditing Standards (SAS) 115 requires that we report the above condition as a control 
deficiency. The SAS does not provide exceptions to reporting deficiencies that are adequately mitigated with 
nonaudit services rendered by the auditor or deficiencies for which the remedy would be cost prohibitive or 
otherwise impractical. 

Recommendation: 
As mentioned above, whether or not it would be cost effective to cure a control deficiency is not a factor in 
applying SAS 115's reporting requirements. Because prudent management requires that the potential 
benefit from an internal control must exceed its cost, it may not be practical to correct all the deficiencies an 
auditor reports under SAS 115. In this case we do not believe that curing the significant deficiency described 
above would be cost effective or practical and accordingly do not believe any corrective action is necessary. 

Management Corrective Action Plan: 
In response to the finding, management feels that it is a prudent use of funds to engage the auditor to prepare 
the Board's annual financial reports. We therefore agree with the auditors* recommendation that no 
correction action is necessary. 

Finding 2009-2: 

Criteria: 
Employees and officials are prohibited from accepting anything of value, whether in the form of a service, 
loan, or promise, from anyone that would constitute a violation of Louisiana R.S. 42:1101-1124. 

SCHEDULE 18, Continued 
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Condition & Cause: 
Upon completing the Louisiana Attestation Questionnaire for 2009, the Board was informed by one of its 
members that a situation occurred during the year whereby the Board member was compensated as a 
fundraising consultant by a non-profit organization. This non-profit organization holds a fundraising race 
each year to raise money to preserve the historic cemeteries of Louisiana. Due to the small size of the non­
profit organization and as a matter of administrative convenience, funds for the event were collected and 
disbursed by a cemetery that is licensed by the Board. As a result, the cemetery issued a check to the Board 
member on behalf of the non-profit organization. 

Recommendation: 
We recommend the Board submit this information to the Louisiana Ethics Board for review and 
determination. 

Management Corrective Action Plan: 
During 2010, the Board submitted a report detailing this information to the Louisiana Ethics Board. A 
response from the Ethics Board has not been received as ofthe issuance ofthe 2010 financial statements. 
Upon receipt ofthe ethics determination, the Board and Board member will take the appropriate steps 
necessary to correct this situation if required. 

SCHEDULE 18, Concluded 
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